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Gov’t to procure agricultural machinery worth
US$30 million for farmers. -Alan Kyerematen

Trade Minister, Alan Kyerematen 
has disclosed government will 
procure US$30 million worth of  
agricultural machinery for farmers 
in the country in order to assist farm 
mechanization development.

Making the disclosure during a 2021 
Economic Dialogue webinar 
organized by Deloitte Ghana on 
Tuesday, March 23, 2021. Alan 
Kyerematen explained the 
machinery would be distributed to 
farmers as part of  government 
efforts to enhance agricultural raw 
material production. 

To support commercial farming and 
plantation in order to enhance 
access to agricultural raw materials 
for processing and value addition, 
Government will procure 

agricultural raw materials for 
processing and value addition, 
Government will procure 
agricultural machinery distribution 
to farmers to boost mechanisation 
development, “Alan Kyerematen 
said.

He further reiterated government 
will continue to prioritize support to 
farmers in order maximize the full 
benefits of  its agricultural 
development initiatives.  

Source: ghanaweb.com
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rade Minister Alan Kyerematen has said that the Tcountry’s best chance to quickly recover from ravages of  
the coronavirus pandemic lies in how it takes full 

advantage of  the African Continental Free Trade Area 
(AfCFTA) agreement, as it gives the private sector the best 
opportunity to expand their frontiers.

Speaking at the post-budget analysis organized by auditing firm 
Deloitte in Accra, Mr. Kyerematen said considering the 
destruction caused by the coronavirus pandemic and its impact 
on the local economy, there is need for an industrial revolution 
that prioritises exports to bring the economy back to life – and 
the AfCFTA offers such a great opportunity.

“Notwithstanding challenges posed by the COVID-19 
pandemic, Ghanaian businesses have the opportunity to fast-
track recovery by taking full advantage of  the AfCFTA. The 
Agreement is expected to provide opportunities for businesses 
in Ghana to export goods to other African countries duty-free 
and quota-free without barriers or challenges.

“It is also worth noting that under the Protocol on Trade in 
Services, which was negotiated as part of  the AfCFTA 
Agreement, Ghanaian businesses can now exploit fully 
opportunities in Africa in five service sectors: namely transport, 
communication, financial services, tourism and business 
services.

“The AfCFTA is expected to boost Ghanaian exports, 
stimulate investments and innovation, foster structural 
transformation, improve food security, enhance economic 
growth and export diversification, and above all provide fresh 
impetus and dynamism for the economic integration of  Ghana 
into the African market.
“There are many benefits that Ghana will derive from effective 
implementation of  the AfCFTA, including better 
harmonisation and coordination of  trade between Ghana and 
other African countries; adding value to Ghana’s abundant 
natural resources; and promoting economic diversification,” he 
said.

The trade pact connects 1.3 billion people across 55 countries 
with a combined GDP valued at US$3.4trillion. AfCFTA will 
significantly boost African trade, particularly intraregional 
trade in manufacturing. The volume of  total exports is 
expected to increase by almost 29 percent by 2035 relative to 
the baseline. Intracontinental exports will also increase by over 
81 percent, while exports to non-African countries will rise by 
19 percent.

With regard to preparations by government to take advantage 
of  this prospect, the Trade Minister expounded on programmes 
and structures put in place by government to boost production 
capacity of  businesses and facilitate exports – to ensure that the 
continental trade pact works to the benefit of  businesses in the 
country and, to a large extent, the economy.

“Government is keenly aware that these benefits from the 
AfCFTA will not accrue automatically to businesses in Ghana. 
It will require a comprehensive programme of  support for 
Ghanaian businesses in areas including access to finance, 
enhancing industrial productive capacity, trade facilitation, 
trade-related infrastructure, and facilitating access to market 
information.

“Government is keenly aware that these benefits from the 
AfCFTA will not accrue automatically to businesses in Ghana. 
It will require a comprehensive programme of  support for 
Ghanaian businesses in areas including access to finance, 
enhancing industrial productive capacity, trade facilitation, 
trade-related infrastructure, and facilitating access to market 
information.

“Government will continue to prioritise support to the private 
sector and entrepreneurship to create jobs and improve 
incomes by making Ghana a hub for commerce, financial 
services and manufacturing to take full advantage of  the 
AfCFTA,” he added.

Source: thebftonline.com

AfCFTA is Ghana’s best bet to fast track
economic recovery - Trade Minister
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he General Secretary of  the NPP, John Boadu, Thas disclosed that the party will soon begin a 
nationwide exercise of  compiling a register of  

all the members of  the party, as well as persons 
wishing to be members, at each of  the over 38,000 
polling stations of  the country, as part of  the party’s 
restructuring and reorganization efforts.

This exercise, according to him, is expected to 
commence in the month of  April 2021, after the 
party’s NEC meets and adopts the proposed modalities 
for its rollout. He encouraged every member of  the 
party to go to their respective polling stations and get 
their details captured in the membership register which 
shall be kept at the polling station levels, and updated 
every six months in line with Article 3(10) of  the NPP 
Constitution.

The governing party’s chief  scribe and Director of  
Operations and Logistics for the 2020 campaign [John 
Boadu] made this disclosure on Tuesday, March 23, 
2021, at a meeting with party grassroots including 
constituency executives of  the Bono East Region at the 
regional capital, Techiman.

The meeting forms part of  the National Executives’ 
nationwide ‘thank you tour’ following the party’s 2020 
electoral victory, which was recently affirmed by the 
nation’s Supreme Court as a true and accurate 
reflection of  the will of  the Ghanaian people.

At the moment, all the ten elected National Executives 
of  the NPP, led by the National Chairman, are 
embarking on a nationwide tour to touch base with the 
party’s grassroots, and to also listen to their legitimate 
grievances. Each of  the ten national executives of  the 
party took turn to address the meeting of  party 
grassroots in the regions visited.

The executives have so far visited Greater Accra, 
Ashanti, Bono, Ahafo and Bono East regions. They 
are expected to resume their tour of  Greater Accra on 
Thursday, where they will be visiting some outstanding 
constituencies, which will then mark the completion of  
the first phase of  their nationwide tour.
Also in attendance at these ‘touching-base and thank 
you’ meetings, were the regional executives who were 
led by their regional chairmen, as well as MMDCEs 
and Members of  Parliament for the respective districts 
and constituencies that were visited.

The National Executives embarking on this tour 
comprised the National Chairman, Freddy Blay; 
General Secretary, John Boadu; National 1st Vice 
Chair, Rita Asobayire; National 2nd Vice Chairman, 
F.F Anto; National 3rd Vice Chair, Omari Wadie; 
National Treasurer, Abankwa Yeboah; National 
Organizer, Sammi Awuku; National Youth Organizer, 
Nana Boakye; National Nasara Coordinator, Abdul 
Aziz Futah; and the National Women Organizer, Kate 
Gyamfua.

Source: newpatrioticparty.org

NPP TO START

REGISTRATION

OF NEW MEMBERS

- John Boadu
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Ghana’s Future is in Trade & Industry
Kandifo Institute Speaks

he Ministry of  Trade and Industry is the lead Tpolicy advisor to government on trade, 
industrial and private sector development with 

responsibility for the formulation and implementation 
of  policies for the promotion, growth and development 
of  domestic and international trade and industry. The 
ministry also advocates for the private sector within 
government and is the principal agency responsible for 
monitoring and implementing the Government’s 
private sector activities and development programs.

It also sees to it that Ghana derives maximum benefit 
from international trade relations and that domestic 
trade is conducted in a smooth and orderly manner. 
When it comes to industry, the Ministry’s policy thrust 
continues primarily to be the development of  a more 
competitive industrial sub-sector with the potentials to 
make in-roads into the international market with 
value-added local products derived from local 
resources. The vision of  the industry is to establish 
Ghana as a major manufacturing, a value-added, 
financial and commercial hub in West Africa. Alan 
Kyeremanten is the current Minister if  Trade and 
Industry of  Ghana who served in the same capacity 
between 2003-2007. As the Minister of  Trade and 
Industry from 2003, he led the development, design 
and implementation of  innovative programs and 
special initiatives which have created new strategic 
pillars of  growth for the economy of  Ghana. During 
his service from 2005-2007, he was given an additional 
responsibility for Private Sector Development. Being 
the Minister of  the industry, he played a role in 
shaping Africa’s Trade Policy agenda in the World 
Trade Organization (WTO) Multilateral Negotiations 
and the EU-ACP Economic Partnership Agreement 
Negotiations. He happened to be one of  the leading 
negotiators for Africa in the WTO Ministerial 
Conference in Cancun in 2003.he initiated, directed 
and managed the preparations for the hosting of  
UNCTAD XII in Ghana and introduced for the first 
time in the history of  UNCTAD conferences, the 
World Investment Forum which has become a major 
calendar event now for UNCTAD. He was sworn-in in 

2017as the minister of  Trade and Industry. The 
economy of  Ghana has a diverse and rich resources 
base which includes the manufacturing and 
exportation of  digital technology goods, automotive 
and ship construction and exportation and the 
exportation of  diverse and rich resources like 
hydrocarbons and industrial minerals. Under his 
leadership in the ministry of  trade and industry, Ghana 
was selected among six other countries which 
submitted bids to host the African Continental Free 
Trade Agreement (AfCFTA) Secretariat. The hosting 
of  the secretariat promoted Ghana as an attractive 
investment destination and actively facilitates direct 
investments into Ghana. The AfCFTA Headquarters 
will also attract major international financial 
institutions to locate in Ghana.

The other international companies who do business in 
Africa are likely to consider Ghana as one of  the most 
preferred location for siting their corporate 
headquarters. The Government of  Ghana’s new 
Coordinated Program strives to create opportunities 
for all citizens such as deepen governance fight and 
enhance public accountability to maintain a stable, 
unified and peaceful Ghana, safeguard the natural 
environment and create a competitive business 
environment to build a resilient and strong economy. 
Through experience, Ghana has been able to 
demonstrate the possibility of  rapid poverty reduction. 
Accelerated industrial growth is one of  the priorities of  
Ghana in order to boost the welfare of  her citizenry as 
well as economic development. The Ministry of  Trade 
and Industry together with the Association of  Ghana 
Industries and the National Council for Tertiary 
Education have called for the need to build effective 
and strong linkages between tertiary education and 
industry in various national documents.
 increase in output from the mining sector specifically 
in salt production.
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he exponential increase in the Tpopulation of  Ghana and the need to 
meet the population’s food security 

needs while creating job opportunities have 
necessitated the implementation of  the 
Planting for Food and Jobs initiative by the 
Akufo-led administration. Women in cross-
border trading contribute significantly to and 
are an important component of  many 
economies. Over the last couple of  years, 
industry in Ghana, since independence has 
been dominated by the manufacturing sector 
and it’s gradually being overtaken by mining 
and quarrying subsector due to the discovery 
and subsequent production of  oil and gas. 
The Industry is mainly dominated by micro 
and small firms, privately-owned and mainly 
located within urban areas in the form of  
industrial clusters. The Patterns of  Labor 
productivity and the wages within Ghana’s 
industrial sector indicate the food processing 
subsector, foreign-owned and older firms as 
the most productive. The industrial sector is 
currently expected to play a pivotal role 
through enhanced growth in the 
infrastructure development in the oil sector, 
construction sector, energy and water 
subsectors and also an

The emerging policy issues relate to the key 
developmental objective of  the current 
industrial policy including how to empower 
the private sector especially SMEs to expand 
productive employment and technological 
capacity within a highly competitive 
manufacturing sector such as how to 
promote agro-based industrial development 
to ensure value-addition to manufactures and 
Ghana’s exports. In Africa, the private sector 
contributes over 80% to total production as 
well as two-thirds of  total investment and 
employ about 90% of  the working age 

population. The private sector is very 
essential in fighting poverty, therefore 
improving the lives of  the poor and ensuring 
inclusive growth. Ghana is currently a net 
importer of  petroleum product. But now 
production of  oil and gas has improved the 
balance of  trade position.

SUGGESTED POLICIES
1. There should be urgent need to support 
tertiary institutions to train the nation’s labor 
force in skills needed to promote sustainable 
industrial productivity and growth.
2. The Ministry of  Trade and Industry 
should be open to international trade as 
countries who are opened to international 
trade tend to grow faster, innovate and 
improve productivity as well as provide 
higher income and more opportunities for 
their citizens.
3. Government should procure the necessary 
resources needed by the business resources 
centers across the country so they can 
extensively support the micro, small, 
medium and large enterprises.

Source: kandifoinstitute.org
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AfCFTA Benefits of Trade Pacts, a game changer for
Ghanaian businesses

rade Minister, Alan Kyerematen has urged TGhanaian businesses to leverage on the 
opportunities presented through the 

implementation of  the African Continental Free Trade 
Area.

According to him, the trade pact, when well harnessed, 
could serve as the game changer for Ghana’s economic 
transformation.

Speaking during a 2021 Economic Dialogue webinar 
organised by Deloitte Ghana Tuesday, March 23, 
2021, Alan Kyerematen pointed that Ghanaian 
businesses have the opportunity to fast-track recovery 
by full advantage of  the AfCFTA.

“Without doubt, AfCFTA could be considered as the 
game changer for the economic transformation of  
Ghana, if  we as a country can harness the benefits of  
AfCFTA.
Nothwithstanding  the challenges posed by COVID-19 
pandemic, Ghanaian businesses have the opportunity 
to fast-track recovery by taking full advantage of  the 
AfCFTA.

“The Agreement is expected to provide opportunities 
for businesses I Ghana to export goods to other 
African countries Duty-Free and Quota-free without 
barriers or challenges. It is also worth noting that 
under the Protocol on Trade Services which negotiated 
was negotiated as part of  the AfCFTA Agreement, 
Ghanaian businesses can exploit fully, opportunities in 
Africa in five Service sectors namely, Transport, 
Communication, Financial Services, Tourism and 
Business Service, “the minister explained

IMPLEMENTATION of AfCFTA

The AfCFTA would see a much-reduced tariff  regime 
that would enable traders, exporters and small and 
medium enterprises to transit their goods and products 
efficiently.

The Intra-Africa trade pact would witness 90 percent 
of  all goods traded enjoy a tarrif-free regime from all 
countries that have signed agreements and deposited 
their instruments of  AfCFTA ratification.

So far, some 54 out of  55 African countries are 
participating in the single trade market pact including 
Ghana. this woild make the AfCFTA the largest 
number of  member of  member countries in any trade 
deal since the formation of  the world Trade 
Organisation. 

Accra-Ghana currently serves as the Secretariat of  
AfCFTA and was commissioned and handed over to 
the African Union by President Nana Addo Dankwa-
Addo on August 17, 2020, in Accra.

Source: ghanaweb.com
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DISCLAIMER

All information published in this newsletter do not in anyway 
whatsoever represent the opinions or expression of honorable 

Alan Kwadwo Kyerematen or his office.

The publication is intended to inform only. Alan news takes full 
responsibility for any issue that may arise by virtue of this publication

Alan and his office shall not be liable to any person(s) for any loss
or liability suffered from such usage or reliance.

Printed and Distributed by 
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Congratulations
To the Senior National team on your

qualification to the 2022 AFCON
WE SAY AYEKOOO!!!
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